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Risks and Forward-Looking Statements 

This presentation includes forward-looking statements within the meaning of Section 21A of the 

Securities Act of 1933, as amended, and Section 21E of the Exchange Act of 1934 as amended. Except 

for the historical information contained herein, the matters discussed in this presentation include 

forward-looking statements. These forward-looking statements are based on the Partnershipôs current 

assumptions, expectations and projections about future events, and historical performance is not 

necessarily indicative of future performance. Although Genesis believes that the assumptions 

underlying these statements are reasonable, investors are cautioned that such forward-looking 

statements are inherently uncertain and necessarily involve risks that may affect Genesisô business 

prospects and performance, causing actual results to differ materially from those discussed during 

this presentation. Genesisô actual current and future results may be impacted by factors beyond its 

control. Important risk factors that could cause actual results to differ materially from Genesisô 

expectations are discussed in Genesisô most recently filed reports with the Securities and Exchange 

Commission. Genesis undertakes no obligation to publicly update any forward-looking statements, 

whether as a result of new information or future events. 

  

This presentation may include non-GAAP financial measures. Please refer to the presentations of the 

most directly comparable GAAP financial measures and the reconciliations of non-GAAP financial 

measures to GAAP financial measures included in the end of this presentation. 
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¶Master Limited Partnership (NYSE: GEL) 

¶L.P. market capitalization of ~$2.7 billion(a) 

¶Integrated portfolio of assets focused on 

providing services to: 

-Handle crude oil upstream of refineries 

-Handle products (primarily intermediate and 

heavies) downstream of refineries 

-Perform sulfur removal and other services 

inside refineries 

-Mine trona and process into soda ash 

-Handle bulk chemicals downstream to 

chemical consumers 

¶Culture committed to health, safety and 

environmental stewardship 

Genesis Energy, L.P. 

¶Integrated asset portfolio creates opportunity 

across the crude oil production, refining and 

bulk intermediate chemical value chains 

¶Substantial footprint of increasingly integrated 

assets and service capabilities 

¶Leading market positions with high barriers to 

entry across multiple business segments 

¶Fixed margin businesses, limited commodity 

price exposure 

¶Significant organic projects ramping in and 

around existing assets 

¶History of attractive returns 

¶Disciplined financial policy 

¶Competitive equity cost of capital with no GP 

incentive distribution rights (IDRs) 

Investment Highlights Partnership Overview 

(a) As of 11/30/18. 
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¶ Integrated asset & services portfolio creates opportunities with producers, refineries and chemicals consumers 

 

Genesisô Business Proposition 

Refineries 

Sulfur Removal / 

NaHS Production 

Onshore / Offshore 

Crude Pipelines 

Crude Oil 

Trucks 

Marine 

Terminals 

Rail 

Refined Products 

Trucks 

Marine 

Terminals 

Rail 

Trona Mining 

Soda Ash 

Production 

Distribution to 

Chemical 

Consumers 

Asset / Services Integration 

http://www.clipartpanda.com/categories/miner-clipart
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Onshore Facilities & Transportation Sodium Minerals & Sulfur Services 

Note: LTM Segment Margin pro forma for Material Projects and Divestitures as of 3Q 2018. 

(a) Excludes capacity associated with our common carrier crude oil pipelines. 

$260 million (37%) $99 million (14%) 

Genesisô Operational Footprint 

ÅMining and processing of soda ash in Green 

River Basin, Wyoming; ~88,000 acres and 4 

soda ash production facilities; ~4 mm tons per 

year of production capacity 

ÅRefinery sulfur removal services and sales of 

by-products at 10 owned and / or operated 

facilities; 4 marketing agreements 

ÅOwned & leased NaHS and NaOH terminals in 

Gulf Coast, Midwest, Montana, British 

Columbia, Utah and South America 

ÅOwned & leased logistical assets: trucks, 

railcars, barges and ships 

 

ÅIntegrated suite of onshore crude oil and refined 

products infrastructure, including pipelines, 

terminals, trucks and railcars 

Å~450 miles of oil pipelines in TX, MS, FL, AL & 

LA  

Å~4.6 mmbbl storage(a), ~200 trucks, ~400 trailers 

and ~400 railcars 

Å~270 miles of CO2 pipe including Free State and 

NEJD 

 

ÅInland Marine Operations: 82 barges and 33 

push-boats; Offshore Marine Operations: 9 

boats / 9 barges, 1 ocean going tanker 

ÅTotal design capacity of ~2.3 mmbbl for Inland 

Marine Operations, ~0.9 mmbbl for Offshore 

Marine Operations, and ~0.3 mmbbl for 

American Phoenix (ocean going tanker) 

Marine Transportation 

$46 million (7%) 

Offshore Pipeline Transportation 

ÅOwn interests in crude oil pipelines and 

related infrastructure located offshore in the 

Gulf of Mexico, a producing region 

representing ~18% of the crude oil production 

in the United States in 2017 

Å~2,400 miles of offshore pipelines, primarily 

servicing deepwater production 

$290 million (42%) 

Red River 

Ouachita 

River 

Mississippi 

River 

Houston 

Mobile 

Lake 

Charles 

Shreveport 

TX City 

Liberty 

Port 

Arthur 

Jackson 

MT 

WV WY 

CO 

GA 

AZ 

NY 

Baton 

Rouge 

UT 

Natchez 

Walnut Hill 
` 

Raceland 
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Limited Commodity Price Exposure 

Business Segment 
General Commodity 

Exposure 
Mitigant 

Offshore Pipeline  

Transportation 
No Direct Exposure ÅTariff-based, fee income (except for PLA volumes) 

Sodium Minerals & 

Sulfur Services 

Sulfur Services 

NaHS (Long) 

NaOH (Short) 

 

 

 

Sodium Minerals 

Soda Ash 

 

Sulfur Services 

Å~80% of our operating expense is cost of NaOH 

Å~75% of NaHS sales contracts indexed to NaOH prices 

ÅRemaining ~25% have short-term mechanism to change pricing in 

response to changes in operating costs 

 

Sodium Minerals 

Å Multi-year domestic contracts with price collar mechanisms 

 

Onshore Facilities & 

Transportation  

 

Onshore Pipeline: 

No Direct Exposure 

 

 

Crude Oil and Refined Products Services: 

Crude Oil 

Refined Products 

 

Onshore Pipeline: 

ÅTariff-based, fee income (except for PLA volumes) 

ÅFixed lease payments from DNR for NEJD CO2 system through 2028 

 

Crude Oil and Refined Products Services: 

ÅTypically back-to-back monthly purchase / sales contracts for crude oil 

ÅOn average, carry low level crude inventory 

ÅRefined products held for blending are hedged to remove volatility in 

underlying value but subject to marked-to-market accounting 

ÅNo ñpaperò trading 

ÅTight controls under board approved risk management policy (VAR Ò 

$2.5 mm) 

 

Marine Transportation No Direct Exposure 

ÅMarine contracts are based upon day rates for specified types of 

equipment 

ÅIn 2017, ~64% of revenues were from term contracts and ~36% of 

revenues were from spot contracts 
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Additional Developments 
Divestitures 

Å On October 11, 2018 Genesis completed the divestiture of certain non-core assets and received approximately $300 million 

in total net cash proceeds 

ï Proceeds from the sale were used by Genesis to reduce the balance outstanding under its revolving credit facility 

Offshore Pipeline Transportation 

Å Multiple near to long term opportunities at zero of our capital required including: 

ï Active, in-field drilling at several dedicated and connected platforms yielding 2018-2019 production 

ï Ability to move excess volumes from third-party owned and operated pipelines that are anticipated to have insufficient 

capacity to move volumes dedicated to their systems during the 2018-2021 time frame 

ï Executed agreements for two third-party operated subsea developments being tied back to existing dedicated and 

connected hubs, one with first delivery in 2018 and another in 2019 

ï Active discussions with several other third-party and/or host operated sub-sea, tie-backs to existing dedicated and 

connected hubs, which if sanctioned would be 2019-2021 type first deliveries 

ï Mad Dog 2 coming on in late 2021 or early 2022 

Sodium Minerals (Alkali Business) 

Å Alkali Business continues to exceed expectations; expect 2018 EBITDA to be ~$165-175 million 

Å Evaluating Granger Expansion with first production potentially in 2022 time frame and expected to produce an additional 

700k short tons per year 

Onshore Facilities and Transportation 

Å Continue to expect ramping volumes in Baton Rouge and Baytown corridors from ExxonMobil 



Segment Overviews 
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380 367 120 184 Includes Allegheny, 

Constitution, Marco Polo, 

SEKCO, Shenzi and 

Tarantula 

Includes Anaconda, HIOS, 

Independence Trail, Manta 

Ray, Nautilus, and TPC 
~500 kbd ~350 kbd ~200 kbd ~39 kbd 

~225 kbd ~224 kbd ~130 kbd ~13 kbd NM(c) ~447,000 MMBtu/d 

Texas City and Port 

Arthur Refineries 

Shell Tankage in 

Houma, LA 

Delta Loop 20ò 

(Venice, LA) 
Cailou Island, LA Various Various 

100% 64% 29% 

29% undivided joint 

interest, 

Two 100% owned 

laterals 

100% Various 

Offshore Pipeline Transportation 

CHOPS 

Length (miles) 

Average Daily  

Volume(b) 

Delivery  

Points 

Å Positioned to provide deepwater producers maximum optionality with access to both Texas & Louisiana markets 

Å Potential for meaningful volume growth with increased development drilling in dedicated, currently connected fields 

(a) Capacity figures represent gross system capacity except GOPL, which represents Genesis net capacity in undivided joint interest system. 

(b) Average daily volume for 3Q 2018. All average daily volume represents gross system daily volume except GOPL, which represents volume shipped by GEL on system. 

(c) Volumes in laterals are reflected in primary pipeline volumes. 

Capacity(a) 

Poseidon Odyssey GOPL 

Ownership  

Interest 

Oil Pipeline  

Laterals 

Natural Gas  

Transportation 

          Gas Pipeline 
          Oil Pipeline 
          Platform 

TPC 

Anaconda 

Independence Trail 
HIOS 

Manta Ray 

Nautilus 

CHOPS 

SEKCO 

Poseidon 

Odyssey 

Eugene Island 

Constitution 

Shenzi 

Marco Polo 

Allegheny 

Marco Polo 

Independence Hub 

Garden 
Banks 

72 

East 
Cameron 

373 

Tarantula 



-12- 

Deepwater Gulf of Mexico Growth Prospects 

Mad Dog Phase 2 

Phobos 

Constellation 

Atlantis 
Announced plans for 

additional infield drilling 

Atlantis 

Constellation 
First production planned 

late 2018 / early 2019 

Caesar Tonga 

Lucius 

Horn Mountain (GEL connected APC 
facility tieback) 

Continue infield drilling; oil 
production rates highest since  2006 

Mad Dog Phase 2 
Anticipated first 

oil 

K2 
Shenzi 

Caicos 
Wildling 

Samurai 
Warrior 

Note: See appendix for sources. 

Anchor 

Buckskin 

Coronado Gila 
Guadalupe 

Katmai 

Logan 

North Platte 

Shenandoah 

Sicily 

Tiber 

Tortuga 

Troubadour 

Vito 

Yeti 

Fort Sumter 

Gibson 
Kaskida 

Yucatan 

 

Robust inventory of known 
discoveries not yet developed 

 GEL Gas Pipeline 

 GEL Oil Pipeline 

GEL Connected and Producing 

Announced Tieback Opportunity 

Announced Discoveries, Undeveloped 

Delta House 
Multiple tiebacks planned with 
production beginning late 2018 

Delta House 

Near Term (2018) Medium Term (2019-2020) Long Term 2021+ 

Heidelberg 

Constitution 

Mad Dog 
Marco Polo 

Holstein 
Announced plans for 4 well 
drilling program with first 

production expected 3Q 2018 

Leon 

Ram Powell 
Petronius 

Horn Mountain 

Lobster 

Baldpate 

Front Runner 

Calpurnia 

Buckskin 
First production 

planned mid 2019 


