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Disclosures & Company Information -

Genesis Energy, L.P. NYSE: GEL Investor Relations Contact

Common Unit Market Value ~$1.3 billion® InvestorRelations@genlp.com

(713) 860-2500
Convertible Preferred Equity ~$0.9 billion®

Corporate Headquarters
919 Milam Street, Suite 2100
Annualized Common Unit Distribution $0.60 per unit Houston, TX 77002

Forward-Looking Statements

This presentation includes forward-looking statements within the meaning of Section 21A of the Securities Act of 1933, as amended, and
Section 21E of the Exchange Act of 1934 as amended. Except for the historical information contained herein, the matters discussed in this
presentation include forward-looking statements. These forward-looking statements are based on the Par t n e r aulrénpassumptions,
expectations and projections about future events, and historical performance is not necessarily indicative of future performance. Although
Genesis believes that the assumptions underlying these statements are reasonable, investors are cautioned that such forward-looking
statements are inherently uncertain and necessarily involve risks that may affect Ge n e shusin®ess prospects and performance, causing
actual results to differ materially from those discussed during this presentation. G e n e sactgad current and future results may be impacted
by factors beyond its control. Important risk factors that could cause actual results to differ materially from Ge n e seaxmeétations are
discussed in Ge n e smostorecently filed reports with the Securities and Exchange Commission. Genesis undertakes no obligation to
publicly update any forward-looking statements, whether as a result of new information or future events.

Enterprise Value ~$5.5 billion®

This presentation may include non-GAAP financial measures. Please refer to the presentations of the most directly comparable GAAP
financial measures and the reconciliations of non-GAAP financial measures to GAAP financial measures included in the end of this
presentation.

(@) As of November 29, 2021.



Genesis Energy Investment Overview .-

A Genesis Energy, L.P. operates a diversified collection of high-quality infrastructure assets and world-class businesses with significant upside
and operating leverage with little to no growth capital required

i~ Timing confirmed by producers for first production from Argos in 1Q 2022 and Kings Quay in 2Q 2022
i Encouraged with over all soda ash supply and demand balance dynamics; expect market to grind tighter over the coming years
i Existing asset footprint growth driven primarily by future contracted offshore volumes and a recovery in soda ash prices
A Believe we have clear line of site to $700 to $800 million of Adjusted Consolidated EBITDA® in the coming years
i Businesses, specifically soda ash, well positioned to participate in the energy transition and lower carbon world
A Well positioned to navigate current operating environment in the energy markets and global economy
i Refinanced senior secured credit facility with $950 million in total commitments and a maturity of March 2024; No unsecured maturities until 2024
A Consists of a new $650 million senior secured revolving credit facility and a $300 million term loan
A April 2021, priced additional offering of 8.0% senior notes due 2027 at premium of 103.75; received net proceeds of approximately $256 million
A December 2020, successfully re-financed 2023 unsecured notes
i Minimal growth capital expenditures currently expected in 2021 (outside of Granger expansion)
A Management is focused on and incentivized by generating free cash flow
i Expect to be a net payer of debt in 2021 and beyond
i Excess free cash flow used to accelerate de-leveraging plan towards 4.00x target
A Management has taken several pro-active steps to better position the partnership for long term success
i Common unit distribution reduction announced in March 2020 will save approximately $200 million per year of cash flow
i Implemented cost savings initiatives that are expected to generate approximately $38 million in annual savings starting in 3Q 2020

i Monetized non-core legacy CO2 business for approximately $134 million in cash; scheduled to receive remaining $70 million in cash, to be paid
over four equal quarterly installments of $17.5 million, starting in the first quarter of 2021

A Management and insiders aligned with common unit holders with ~13% ownership of outstanding common units®

i Non-economic General Partner with no IDRs

(@) We are unable to provide a reconciliation of the forward-looking Adjusted EBITDA, a non-GAAP financial measure, to the most directly comparable GAAP financial measure without unreasonable efforts. The probable significance
is that such comparable GAAP financial measure may be materially different.

2
(b) As of December 31, 2020.
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Key Investment Considerations genesisenergy

Market Leading Businesses with High Barriers to Entry

A Genesis is a market leader in four critical businesses

i (1) Deepwater Gulf of Mexico ("GOM") pipeline transportation, (2) Producer & marketer of U.S. natural soda ash, (3) Refinery-centric
onshore terminals and pipelines and (4) Producer and marketer of sodium hydrosulfide ( NeHSO )

A High barriers to entry including significant fixed entry cost, existing integrated asset footprint and long-term contracts

Diversified Businesses with Long-Life Infrastructure Assets

A Long-life diverse set of infrastructure assets that have been in continuous operations for decades

A Long-term customer relationships fostered over decades of service

A Large diversified customer base which includes refineries, large integrated customers and other investment grade counterparties
A Businesses, specifically soda ash, well positioned to participate in the energy transition and lower carbon world

Significant Operating Leverage with Minimal Capital Required

A Existing asset footprint has significant upside with expected volume growth in 2021 and beyond with little to zero growth capital required
A Do not currently anticipate any significant growth projects in 2021, outside of our Granger soda ash expansion project

Improving Financial Fundamentals & Guidance

A Strong distribution coverage ratio® with excess cash flow used to repay credit facility or fund organic growth opportunities
A Expected Adjusted Consolidated EBITDA® growth, along with repayments of debt, leads to natural deleveraging
A Committed to long-term leverage ratio of 4.00x®©

Unitholder Alignment with Focus on Long-Term Value Creation

A No incentive distribution rights
A Management and insiders own ~13% of outstanding common units®
i Includes an additional 65,896 units purchased by management and insiders in August 2021
A Track record of acquiring and developing world class assets at attractive valuations
A Culture committed to health, safety and environmental stewardship

As historically calculated and presented.

We are unable to provide a reconciliation of the forward-looking Adjusted EBITDA, a non-GAAP financial measure, to the most directly comparable GAAP financial measure without unreasonable efforts. The probable significance is that such comparable GAAP financial
measure may be materially different.

As calculated under our senior secured credit facility. 3
As of December 31, 2020.



Market Leading Businesses / High Barriers to Entry e

Genesis Total LTM
Segment Margin $599 MM®

Offshore Pipeline Transportation
N 5 A Practically irreplaceable integrated asset footprint focused on transporting crude
e oil produced from the deepwater Central Gulf of Mexico to multiple onshore

markets

A Contracts structured as life of lease dedications to individual platforms & pipelines YA $296 MM
A Uniquely positioned with available capacity to capture volumes from incremental
deepwater production
A Global low-cost producer of natural soda ash
A World class facilities and reserves | ocated i worl
trona deposit in Green River, WY
. . . . . . $162 MM
A Leading refinery sulfur removal business with consistent cash flow profile
A Integrated logistical footprint and customer relationships across soda ash, caustic
soda and NaHS markets
A Integrated suite of refinery-centric onshore crude oil and refined products
pipelines, terminals and related infrastructure
A Leading 3rd party facilitator of feedstockst o ExxonMobi |l 6s ( AXOMO )$1og I\%I\;[I on Rou

refinery

A Certain onshore pipeline and terminal assets integrated with Genesis' Gulf of
Mexico crude pipeline infrastructure

A Young, modern fleet of inland boats and heated barges, all asphalt capable, with
almost exclusive focus on intermediate refined products ("black oil")

330 kbbl ocean going tanker American Phoenix built in 2012 and under term $32 MM
contract with investment grade refining company from 2Q 2021 to 1Q 2022

Nine ocean going barges / ATBs ranging in size from 65 - 135 kbbls each &

Note: Pictures from top to bottom: Ship Shoal 332B Platform, soda ash operations, Port of Baton Rouge terminal tank farm, inland push boat.
(a) Last twelve months total Segment Margin and per segments as of September 30, 2021. Onshore Facilities and Transportation Segment Margin includes payments from monetization of legacy non-core CO2 pipeline business. 4
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Diversified & Long-Life Infrastructure Assets

Offshore Pipeline Transportation

Deepwater crude oil production growth

Key Business Fundamentals Long-Life Infrastructure Assets
A

A

G
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~2,400 miles of pipelines and platforms focused on
deepwater Gulf of Mexico

Cogltinugdbnevi\(/ developments and competitive A Major crude systems have been in operation for
subsea tieback economics decades across a range of crude oil prices from $10
No direct exposure to crude oil or natural gas prices to $140 pe-r barrel
Poseidon 1996 and CHOPS 2005
Properly maintained with useful lives of 50+ years
Stable domestic demand for soda ash complimented Soda ash facilities and mines have been in
by exports to emerging markets continuous operations since 1953 and have a
Soda Ash demand: glass manufacturing remaining reserve life of 100+ years®
(containers, windshields, and windows), A Sulfur services operates critical infrastructure inside
chemicals, detergents and green initiatives the fence at 10 refinery locations and has 30+ years
NaHS demand: Copper mining and pulp & paper of operating history
industries A Long-term customer relationships developed from a
track record of quality and reliability
Demand pull from refineries A Pipeline and terminal assets in Baton Rouge, LA
integrated with ExxonMobil's refinery
C_e;t?zln ass'atsbl_Jlnderplnned by take-or-pay contracts A Pipeline and terminal assets at Texas City, TX and
with ExxonMobi Raceland, LA integrated with Genesis' offshore
Expected volume growth from offshore volumes footprmt helplng transport medium sour Gulf of
. ) Mexico production further downstream to Gulf Coast
delivered to integrated onshore assets S
refineries
A Legacy assets underpinned by demand pull from

refineries

Demand for movements of heavy intermediate
refined products

Refinery utilization and limited refinery storage
leading to absolute need for constant movement /
offtake of intermediate products

Young, efficient fleet with useful life of 30+ years

Diversified fleet of assets with boats and barges
capable of both inland or offshore movements

Note: Pictures from top to bottom: South Marsh Island 205 platform, soda ash operations, Raceland terminal tank farm, inland push boat.

(a) Based on current production rate in current seam.



Operating Leverage with Minimal Capital Required e

Growth Drivers Operating Leverage

Offshore Pipeline Transportation A Anticipated increase in Gulf of Mexico crude oil volumes A Existing connectivity and excess capacity to
{0 % s driving both near-term and long-term margin contribution capture incremental volumes

A BP6s Argos platform & Mad Doly Latgeldfixad ederatimgreests twithaninimal to
schedule for first half of 2022 zero increase in variable cost for any
incremental volumes
A Murphyos Kingds Quay FPS on schedule for first half

2022

A Demand driven by global emerging middle class and A Largely fixed operating costs with minimal to
increasing per capita consumption of soda ash in Asia (ex. zero increase in variable cost for any
China) & Latin America incremental volumes

A As world economies re-open we expect to see demand for A Historically have sold every ton of soda ash
soda ash return to recent historical levels we can safely produce

A Increased soda ash demand from various green initiatives
(e.g. lithium-iron-phosphate batteries and solar panels)

Onshore Facilities & Transportation | A Demand pull from connected refineries A Excess capacity and connectivity to capture

incremental volumes
Pipeline capacity constraints out of Canada driving crude

by rail volumes A Largely fixed operating costs with minimal to
zero increase in variable cost for any
A Increasing volumes out of Gulf of Mexico delivered to incremental volumes

integrated onshore asset footprint

Marine Transportation A Improved market conditions and refinery utilization could A Largely fixed operating costs creates ability to
lead to increased marine day rates and utilization benefit from any market upturn in day rates
and utilization
Widening of light/heavy crude differential
A Minimal to zero increase in variable cost or
Decrease in absolute supply of older tonnage combined incremental capital for any increased
with limited new-build activity utilization

Note: Pictures from top to bottom: Garden Banks 72 platform, soda ash operations, Texas City terminal tank farm, bluewater boat and barge.



Improving Financial Fundamentals & Guidance
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Current Business Segment Outlook

Offshore Pipeline
Transportation

Sodium Minerals &
Sulfur Services

Onshore Facilities &
Transportation

Marine
Transportation

A BP6s Argos |/
and Murphyos
on-schedule for first half of 2022

Confirmed by both operators in 3Q
2021 earnings calls

When fully ramped, should generate

in excess of $25 million a quarter in
incremental segment margin

A Expect first oil f
discovery in 1H 2022

100% dedicated to Poseidon for the
life of lease with certain take-or-pay
features
A Advancing discussions with three
separate new stand-alone deepwater

production hubs, in various stages of
sanctioning

First oil in the late 2024-2025

Represents up to ~200,000 barrels
per day of incremental production

Mad Do
Ki ngds

gA Bodd asiv bridiness costinues to

Queaoyer & € Swa relmdd 1 -epero n

and demand tailwinds from various
green initiatives continues to build
A Global supply and demand dynamic
balance for soda ash continues to
tighten and should support prices rising
as we enter 2022 and beyond
Chinese spot export prices continue
om  LibfRA&EL Ehinede ExPoRdtsCafe
supplying domestic market instead
of exports

A Increasing demand for soda ash to
support various green initiatives

Used by lithium producers to create
lithium carbonate and lithium
hydroxide, the building blocks to
lithium-iron-phosphate batteries for
battery storage and electric vehicles
Increasing demand from solar panel
manufacturers
A NaHS demand steady from copper
mining and pulp and paper customers
returning to pre-pandemic levels

A Given the expected additional pipeline
0 mctapexity oueof Canada (e.g. Line 3), we

do not expect any crude-by-rail for the

remainder of 2021 and moving forward

A Future segment margin driven by
increasing offshore volumes moving
through our Texas City and Raceland
facilities

A Longer term potential to spend minimal
capital to upgrade Scenic Station to
receive raw bitumen

Subject to satisfactory commercial
support

A Scheduled to receive the final quarterly
installment payment of $17.5 million
from Denbury in 4Q for the remaining
amounts owed under the NEJD
financing lease

Will recognize as Adjusted
Consolidated EBITDA for bank
covenant compliance purposes

Recent uptick in utilization of our inland
fleet driven by increased refinery
utilization and a widening of light/heavy
differentials

Steady activity levels in our blue water
fleet driven by strong demand to move
refined products from the Gulf Coast to
the East Coast

Result of refinery closures on East
Coast and certain capacity being
offline due to financial restructuring /
bankruptcy process

Marine sector seeing accelerating
retirement of older equipment with
virtually zero new-build activity across
all classes of marine assets

As demand for Jones Act tonnage
returns to pre-pandemic levels and
absolute supply of marine equipment
decreases, we are likely to experience
accelerating improvement the financial
results from our marine operations in
2022 and beyond

Current Financial Guidance

Key Metrics

Long-Term Target Leverage Ratio®

Common Unit Distribution

Guidance

4.00x

$0.15 per quarter

Notes

To remain flat for foreseeable future; intend to use capital for highest and best use for all stakeholders

As a result of the unplanned downtime in our offshore and marine segments associated with Hurricane Ida,

2021E Adjusted Consolidated EBITDA® $620 million we would expect to come in around $620 million of Adjusted Consolidated EBITDA for all of 2021, which
includes approximately $30-$35 million of pro forma adjustments
Approximately; capital predominantly allocated to the offshore segment for additional upgrades to our

2021E Expected Growth Capital $40 million existing system for anticipated future volumes; excludes Granger expansion which is currently funded with
our asset level preferred

(@)  As calculated under our senior secured credit facility.

(b)  Weare unable to provide a reconciliation of the forward-looking Adjusted EBITDA, a non-GAAP financial measure, to the most directly comparable GAAP financial measure without unreasonable efforts. The probable significance is that such comparable GAAP 7

financial measure may be materially different. This amount includes approximately $30 - $40 million in pro-forma adjustments we are permitted to make under our senior secured credit facility for purposes of calculating compliance with our leverage ratio.



2021 Estimated Cash Obligations s

A Recurring cash obligations for 2021 totaling ~$410 million 2021 Estimated Cash Obligations

i Recurring cash obligations include: Recurring Cash Obligations

A Cash Taxes

Cash Taxes $600
A Senior Secured / Unsecured Interest Expense )
Senior Secured Interest Expense® 22,500
A Maintenance Capital Expenditures
Senior Unsecured Interest Expense@®) 170,000
A Preferred Distributions
A Common Distributions Maintenance Capital Expenditures 70,000
A Currently budgeted ~$42 million of growth capital Preferred Distributions 74,734
i Includes ~$30 million for offshore expansions Common Distributions 73,548
i Excludes Granger expansion, which doIIar_s are currently paid via Total Recurring Cash Obligations $411,382
the asset level redeemable preferred funding arrangement
A No cash payments from Genesis during the 48 month PIK
period
Estimated Growth Capital Expenditures(© $42,000
A Minimum draw obligation of $250 million
_ Non-Recurring Maintenance Capital Expenditures 10,000
A Might choose to spend some of our current or future free cash
flow to fund portions of the project over the $250 million Asset Retirement Obligations 6,000
A2021 estimated asset retirement obligations (fiAROO0O) of ~$6
million Estimated Financing Fees 10,000
Working Capital©@ 20,000
Total Estimated Cash Obligations $499,382

Note: $000s, unless otherwise noted.

(@) Reported senior secured / unsecured interest expense excludes non-cash amortization of fees.

(b) Only 1 interest payment in 2021 for new notes due 2027; full year would result in additional ~$40 million interest expense.

(c) Excludes capital associated with Granger expansion.

(d) Includes cash payments due for LTIPs, payment of employer portion of social security taxes under CARES act and other material costs accrued in 2020 for which cash payments will be made in 2021. 8
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Unitholder Alignment / Long-Term Value Creation e

Unitholder Alignment Long-Term Value Creation

ANO incentive distribut i o-econoiig ht/ZA MapdgénizR has g tragk record of@eguiring and developing

General Partner (no sponsor)
i One of the first MLPs to eliminate IDRs in 2010

A Management and insiders are fully aligned with public
common unitholders

i Own ~13% of the outstanding common units®
A Purchased an additional 65,896 units in August 2021

A Long-term incentive compensation for management and
employees tied to:

i Increasing available cash flow per unit
i Achieving long-term leverage targets

i Achieving company safety performance goals

(a) As of December 31, 2020.

world class infrastructure assets at attractive valuations
A Use capital for the highest and best use for all stakeholders
A Common unit distribution of $0.15 per quarter or $0.60 per year

A Culture committed to health, safety and environmental
stewardship

A Supporting business priorities and our investors through ESG



Actively Participating in Green Initiatives -

Helping Facilitate the Energy Transition & Lower Emission Activities

Sodium Minerals & Sulfur Services

A Our soda ash business should increasingly participate in multiple renewable energy themes moving forward

i Demand for soda ash driven by production of new LEED certified glass windows, solar panels and the production of lithium carbonate and
lithium hydroxide, some of the building blocks of lithium-iron-phosphate batteries used in electric vehicles and long-term battery storage

A Glass manufacturers use soda ash to lower the melting point of other raw materials, mainly sand, which in turn reduces their energy
consumption and lowers the greenhouse gas emissions

i U.S. natural soda ash has a GHG footprint ~37% less than Chinese synthetic soda ash when leaving their respective manufacturing sites
and ~22% a delivered basis to customers southeast Asia after factoring in emissions incurred in rail and shipping transportation(®

A Synthetic soda ash creates by-products such as calcium chloride and ammonia chloride which need further handling and ultimately
increase synthetifootpsgnbda ashds car bon

A Our refinery service business helps our host refineries lower their emissions by processing their sour gas stream using our
proprietary, closed-loop, non-combustion technology to remove sulfur from their H2S stream

i More favorably than alternative of a traditional sulfur recovery unit utilizing the Claus process, which combusts hydrogen sulfide gas and
releases certain levels of harmful gases and incremental carbon dioxide emissions into the atmosphere

A Sodaash and sodium hydrosulfide (NaHS) also sold intocertaindownst ream applications that help r
footprints

Offshore Pipeline Transportation

A The Gulf of Mexico is one of the most highly regulated upstream basins in North America from an environmental point of view

i All activities overseen by BSSE or the Bureau of Safety and Environmental Enforcement
i No hydraulic fracking and very stringent anti-flaring rules

A Oil produced in the Gulf of Mexico has some of the lowest carbon intensity on a per barrel basis for extraction of any hydrocarbon
production in the world®)

A Barrels produced from the Gulf of Mexico are less emissions intensive than any other barrel refined by Gulf Coast refineries®)
i Includes emissions incurred in shipping various imports to the United States

(a) According to the Industrial Minerals Association. 10
() According to Wood Mackenzie report GiMCarabdmwemimisitems i menfher GamsesfimedSdated February 2021



Business Segment Detall




Offshore Pipeline Transportation Overview -

World Class Footprint in Leading North American Basin

Long-Term Value Creation Stability and Future Growth

A Beginning in 2010 with the acquisition of 50% interest in 1,000 I_-__I :Iusrt::ac:; i:jgzsvj :r:Zt;u:on gross daily volumes® ¢ 50
CHOPS, management has acquired an irreplaceable industry 900 B Disclosed potential growth volumes®
leading portfolio of midstream infrastructure in the central 800 = Avg. Crude Price (WTI)® $100
deepwater Gulf of Mexico at attractive valuations 700 /\\
: : . - [ e | $80
i Total capital spent to obtain footprint: ~$2.2 billion® 600 +46% | ¥
A Integrated footprint has performed throughout multiple crude 8 500 ' $60 §
oil cycles and is well positioned to capture incremental 400 -
volumes with little to no capital to Genesis 200 $40
i Offshore Pipeline Transportation Segment Margin 200 251 393
308 $20
A Current normalized earnings capability: $80 - $85 million 100
per quarter 0 $0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022E

Timeline of Key Events

Oct. 2010 - $330 mm July 2014 - $197 mm 2021 1H 2022
Genesis Acquires Genesis and Enterprise complete June 2019 Normalized operating environment; Expect up to an additional 140
50% interest in construction of 50% / 50% owned LLOG operated Buckskin Additional wells at Lucius, full year  kbd of oil from Argos / Mad Dog 2

SEKCO Pipeline development on-line of Katmai and Atlantis Phase 3 to flow on GEL assets

Soulheasl Kealhley Canyon
AR AL

I OSEIDON

cast Canyan
l OSEIDON

Oct. 2011 - $205.8 mm July 2015 - $1.5 billion 2020 1H 2022
Genesis Acquires Marathon's Genesis Acquires Enterprise's Atlantis Phase 3 & Expect up to an additional 80 kbd of oil & 100 mmcfd of
Gulf of Mexico assets, including: Gulf of Mexico assets, including: 1 well at Katmai on-line natural gas from Murphyos
28% in Poseidon 50% in CHOPS to flow to GEL assets
23% in Eugene Island 36% in Poseidon
29% in Odyssey 50% in SEKCO 1H 2022
(@)  Approximate total gross capital spent including both growth and maintenance capital expenditures, net of any divestitures. Expect additional oil production from Spruance
(b) 2021 volumes reflect YTD 2021 average volumes. will flow to Poseidon
(c)  Additional 38k/d based on 28 days at an average of 490k/d to reflect hurricane downtime in 2020.
(d)  Timing of contracted growth volumes subject to change. 12

(e) Per Energy Information Agency, WTI daily spot prices through September 30, 2021



Offshore Pipeline Transportation Asset Summary xS

Leading Gulf of Mexico Midstream Service Provider

A ~2,400 miles of pipelines and associated platforms primarily

located in the Central Gulf of Mexico

A Leading independent midstream service provider uniquely
positioned to provide deepwater producers maximum
optionality with access to both Texas and Louisiana markets

i No priority / dependency on affiliated equity production

AFocused on providing
Cameron Highway Oil
Poseidon Oil Pipeline ("Poseidon")

producers
Pipe)i aedSystVelume (ACHOPS

i Laterals and other associated infrastructure serve as feeders

to CHOPS and Poseidon

A Provide transportation to shore for several of the most prolific

fields in the Gulf of Mexico

Port Arthur

Houma/ GEL Raceland
GEL Texas City / Webster

)

:

OFFSHORE PIPELINES
= CHOPS Pipeline
=== Poseidon Pipeline

——— Genesis Oil Pipeline Laterals

= Eugene Island Pipeline

=== Odyssey Pipeline

—— selected Genesis Gas Pipelines

D Selected Genesis Platforms
D Selected Third Party Platform

(@) Includes capacity from pumps that could be installed at Garden Banks 72.

Deepwater to Shore Crude Oil Pipeline Solutions

CHOPS Eugene Island Odyssey

Capacity ~500 kbd®

3Q 2021
a Avf. bailyg h waiykbdt o

~350 kbd ~173 kbd® ~200 kbd
~sodkpdr € 0 NAP @ 0 u-P4kbd
Delivery Texas Louisiana Louisiana Louisiana
Mileage 380 358 184 120
Ownership 100% 64% 29% 29%

Integrated Infrastructure

Provide field-level
transportation to
CHOPS/
Poseidon

Overview

Primarily services
associated gas
production from oil
laterals

Platforms

Multi-purpose
production
handling and
service facilities

Includes
Allegheny,
Constitution,
Marco Polo,
SEKCO, Shenzi
and others

Selected
Assets

Includes
Anaconda, Manta
Ray, Nautilus and

others

Includes
Deepwater
Gateway (Marco
Polo) and others

Genesis owned

Delivery infrastructure

Genesis owned
infrastructure

(b) Represents gross system capacity. System operates as an undivided joint interest. Genesis net capacity of ~39 kbd including associated laterals.

(c) System operates as an undivided joint interest and total volume is not available. Genesis net volumes of ~7.1 kbd.



Gulf of Mexico Crude OlIl Production .

Continued Growth in the Deepwater

Gulf of Mexico Crude Oil Production®

A Deepwater Gulf of Mexico crude oil production increased by ~55%

from 2013 - 2020 mmm Non-Deepwater mmm Deepwater (>1,000 ft.) ===Avg. Crude Price (WTI)
A Production increase has been primarily drivenby producer s o aB% 1t y $120
to leverage existing infrastructure, improved drilling efficiency and
lower service costs 2,000 $100
i New discoveries within ~30 miles of existing platftormsar e of ten fAti ed
backo gi v eipelineconnsctivityriogshore 1500 $80
i Projects such as LLOGOd6s Buckskin (20191pss | ye
Mad Dog 2) (early 2022) have each experienced ~60% reduction in = %6 g
overall project costs from their original development plans 1,000
A 36 new fields have started producing since 2015 $40
i 25 of these fields are tiebacks to existing production facilities $20
A New developments and subsea tiebacks continue to drive
increasing deepwater production %

2013 2014 2015 2016 2017 2018 2019 2020 2021E 2022E

Select Producer Commentary® Select Platform & Field Development History(©

has very low carbon footprint, and it tends to have high returns. o

bp . 3 - e GEL Lateral GEL Lateral GEL Lateral GEL Lateral
fi 12022, we pIa}n to start-up the h|'gh-marg|n Mgd pog Phase 2 projectin to CHOPS / to CHOPS / to CHOPS / to CHOPS /
the Gu!f of Mexico, fgrther expanding our footpn.nt in one of our core Poseidon Odyssey Poseidon Poseidon Poseidon
regions with substantial price IeveragTo 'T 'T 'T 'T
Chevron
fi € B that doesn't mean all of our investment will always be in just short- Constitution Delta House Lucius Marco Polo Shenzi
‘ cycle. The deepwater continues to be an important part of our portfolio. It (70 kbd) (100 kbd) (80 kbd) (120 kbd) (100 kbd)

AGul f of Mexico is a high return, |
carbon intensity barrels in our portfolio in the single digits and is a business
that we've been invested in for decades, have knowhow and some

- ] '

Field, First Qil Field, First Qil Field, First Qil Field, First Qil Field, First Qil
competitive advantages and can find CAFEPR OV PR8N - ER T o p 83 PP ey 2009
Ticonderoga, 2007 Marmalard, 2015 Hadrian North, 2019 K2, 2005

: Caesar/Tonga 2013 Otis, 2016 Buckskin, 2019 ----- dditionak nrospects located !

iwWe remain on schedule for our Gulf _of 118 2L MR 9 p. 8’5* -||§%Ij't9'bapr’i°pecsocae '

* t Hing.the Ko floati il t tothe T C t Constellatlon 201 lue nb live, atd |t|ona| within 30 miles !
MURPHY ansporting the ™ings Quay floating production system to the Texas Coast — -------o-~--= 5019 oroaneots Iocated: ___________________________

oiL corroration ~ @head of Hurricane Ida with no impact, while maintaining our timing of first i

1
) i | prospect located | La Femme, 2018 , Within 30 miles
oil in the first half of 2022." | Prosp ; I ! Producing
i within 30 miles | Rqq Zinger, 2018
b ’ Prospects
(@)  Source: BSSE data and E | ANibgember 9, 2021 short term energy outlook; 2020E production factors in hurricane days. Crude prices through 12/31/20. Nearly Headless
(b)  BP and Murphy commentary per 3Q 2021 earnings conference calls and transcripts. CVX commentary from 2Q and 3Q 2021 earnings calls and transcripts. Nick, 2019 14

(c) Platform capacity numbers are design capacity. Actual volumes, in some cases, have been higher.



Central Gulf of Mexico Overview e

Robust Inventory of Future Growth

Port Arthur D

Ram
Powell

; |

£, Stonefly "
i Horn Mountain W

GEL Texas City / Webster

<

Delta House W
Nearly Headless Nick B

Lobster

Selected Recent Developments / Key FID =Bl
atmai ;
d | 72 Acaicos
Producer First Oi i
=S =S R Baldpate Allegheny ﬁKhaIeeS} / Mormont
J : . ASamurau
Argos / Mad Dog 2 BP First Half 2022 4 Warrior
Cardamom gf Awilding |OFFSHORE PIPELINES
Spruance LLOG First Half 2022 o
N 3Ry S === CHOPS Pipeline
Ki ngos ua Murph First Half 2022 C owl mv NS =C — ; il
- 2 : s Closiiilite 19/} A1 gl Atlantis / Atlantis Phase 3 Poseidon Pipeline
North : i e Lo
Tlcond\eroga - (= Genesis Oil Pipeline Laterals
Connected to Genesis Footprint s \ [l | MadDog/Mad Dog2 o
onnected to enesis Footp Guadalupe u \] Heidelberg Eugene Island Pipeline
] Shenandoah | | gi
. - Coronado ] Big Foot === (dyssey Pipeline
|
Gila Tiber : Yucatan \ === Selected Genesis Gas Pipelines
Kaskida \ ACaesar / Tonga &2
" ‘/ Acalpurnia ——— Selected Third Party Pipelines
] ﬁGengh]s Khan I:l Bttty
) / Holstein
Leon Wi AK2 - Prospects
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Note: Map not intended to be an exhaustive list of prospects. 15



Gulf of Mexico - Active Federal Leases

Proximity to Existing Leases Creates Stability and Opportunity

A Robust number of active Federal leases in the Gulf of Mexico

(€Y

Since 2020, volumes were produced from ~20% of the active Federal leases in the Central Deepwater Gulf of Mexico®
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Remaining ~80% of active Federal leases in the Central Deepwater Gulf of Mexico represent additional exploration and development

opportunities®
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Per BOEM, BSSE and company data as of November 2021. Includes Garden Banks, Keathley Canyon, Green Canyon and Walker Ridge.
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