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Genesis Energy, L.P. NYSE: GEL

Common Unit Market Value ~$0.9 billion(a)

Convertible Preferred Equity ~$0.9 billion(a)

Enterprise Value ~$5.2 billion(a)

Annualized Common Unit Distribution $0.60 per unit

This presentation includes forward-looking statements within the meaning of Section 21A of the Securities Act of 1933, as amended, and

Section 21E of the Exchange Act of 1934 as amended. Except for the historical information contained herein, the matters discussed in this

presentation include forward-looking statements. These forward-looking statements are based on the Partnershipôscurrent assumptions,

expectations and projections about future events, and historical performance is not necessarily indicative of future performance. Although

Genesis believes that the assumptions underlying these statements are reasonable, investors are cautioned that such forward-looking

statements are inherently uncertain and necessarily involve risks that may affect Genesisôbusiness prospects and performance, causing

actual results to differ materially from those discussed during this presentation. Genesisôactual current and future results may be impacted

by factors beyond its control. Important risk factors that could cause actual results to differ materially from Genesisôexpectations are

discussed in Genesisômost recently filed reports with the Securities and Exchange Commission. Genesis undertakes no obligation to

publicly update any forward-looking statements, whether as a result of new information or future events.

This presentation may include non-GAAP financial measures. Please refer to the presentations of the most directly comparable GAAP

financial measures and the reconciliations of non-GAAP financial measures to GAAP financial measures included in the end of this

presentation.

Disclosures & Company Information

Forward-Looking Statements

Investor Relations Contact

InvestorRelations@genlp.com

(713) 860-2500

Corporate Headquarters

919 Milam Street, Suite 2100

Houston, TX 77002

(a) As of December 4, 2020.
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Genesis Energy Investment Overview

ÅGenesis Energy, L.P. operates a diversified collection of high-quality infrastructure assets and world-class businesses with significant 

upside and operating leverage with little to no growth capital required

ï Existing asset footprint driven primarily by future contracted offshore volumes and recovery soda ash volumes and long-term prices

ÅWell positioned to navigate current operating environment in the energy markets and global economy

ï Approximately $714mm of available liquidity under senior secured credit facility; No debt maturities until May of 2022

ï Minimal growth capital expenditures currently expected in 2020 and beyond

ÅManagement is focused on and incentivized by generating free cash flow

ï Expect to be a net payer of debt in 2020 and beyond

ÅCommon unit distribution reduction announced in March 2020 will save approximately $200 million per year of cash flow

ï Excess free cash flow used to accelerate de-leveraging plan towards 4.00x target

ï Current quarterly distribution of $0.15 per common unit ($0.60 annualized)

Å Implemented cost savings initiatives that are expected to generate approximately $38 million in annual savings starting in 3Q 2020

ÅScheduled to receive approximately $134mm in cash from the monetization of non-core legacy CO2 business

ï Received $41mm in 3Q 2020 and $22.5mm in 4Q 2020; scheduled to receive an additional $70 million in cash, to be paid over four equal 

quarterly installments of $17.5 million, starting in the first quarter of 2021

ï Proceeds will be used to pay down amounts under our senior secured credit facility or opportunistically repurchase certain unsecured notes; 

all proceeds recognized as Adjusted Consolidated EBITDA for bank covenant compliance purposes

ÅRecent amendments to our senior secured credit facility include:

ï Add back of $13.5 million for one-time charges associated with our cost savings initiatives to Adjusted Consolidated EBITDA

ï Increase our Consolidated Leverage Ratio Covenant to 5.75x through 1Q 2021 and lowered our Consolidated Interest Coverage to 2.75x 

through 1Q 2021

ï Ability to opportunistically purchase certain of our unsecured notes in the open market

ÅManagement and insiders aligned with common unit holders with ~14% ownership of outstanding common units(a)

ï Non-economic General Partner with no IDRs

(a) As of December 31, 2019.
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Key Investment Considerations

1

2

3

4

5

Market Leading Businesses with High Barriers to Entry
ÅGenesis is a market leader in four critical businesses

ï (1) Deepwater Gulf of Mexico ("GOM") pipeline transportation, (2) Producer & marketer of U.S. natural soda ash, (3) Refinery-centric 

onshore terminals and pipelines and (4) Producer and marketer of sodium hydrosulfide(ñNaHSò)

ÅHigh barriers to entry including significant fixed entry cost, existing integrated asset footprint and long-term dedicated contracts

Diversified Businesses with Long-Life Infrastructure Assets
Å Long-life diverse set of infrastructure assets that have been in continuous operations for decades

Å Long-term customer relationships fostered over decades of service

Å Large diversified customer base which includes refineries, large integrated customers and other investment grade counterparties

Significant Operating Leverage with Minimal Capital Required
Å Existing asset footprint has significant upside with expected volume growth in 2020 and beyond with little to zero growth capital required

ÅOutside of our Granger expansion project, which is committed to be fully funded by GSO, we do not currently anticipate any significant 

growth projects in 2020

Improving Financial Fundamentals & Guidance
Å Strong distribution coverage ratio(a) with excess cash flow used to repay credit facility, opportunistically repurchase unsecured notes or fund 

organic growth opportunities

Å Expected EBITDA growth, along with repayments of debt, leads to natural deleveraging

ÅCommitted to long-term leverage ratio of 4.00x(b)

Unitholder Alignment with Focus on Long-Term Value Creation
ÅNo incentive distribution rights

ÅManagement and insiders own ~14% of outstanding common units(c); purchased over 400,000 additional units since 2/24/20

Å Track record of acquiring and developing world class assets at attractive valuations

ÅCulture committed to health, safety and environmental stewardship

(a) As historically calculated and presented.

(b) As calculated under our senior secured credit facility.

(c) As of December 31, 2019.
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Å Practically irreplaceable integrated asset footprint focused on transporting crude 

oil produced from the deepwater Central Gulf of Mexico to multiple onshore 

markets

Å Contracts structured as life of lease dedications to individual platforms & pipelines

Å Uniquely positioned with available capacity to capture volumes from incremental 

deepwater production

Å Global low-cost producer of natural soda ash

Å World class facilities and reserves located in worldôs largest economic natural 

trona deposit

Å Leading refinery sulfur removal business with consistent cash flow profile

Å Integrated logistical footprint and customer relationships across soda ash, caustic 

soda and NaHS markets

Å Integrated suite of refinery-centric onshore crude oil and refined products 

pipelines, terminals and related infrastructure

Å Leading 3rd party facilitator of feedstocksto ExxonMobilôs (ñXOMò) Baton Rouge 

refinery

Å Certain onshore pipeline and terminal assets integrated with Genesis' Gulf of 

Mexico crude pipeline infrastructure

Å Young, modern fleet of inland boats and heated barges, all asphalt capable, with 

almost exclusive focus on intermediate refined products ("black oil")

Å 330 kbbl ocean going tanker American Phoenix built in 2012 and under term 

contract

Å Nine ocean going barges / ATBs ranging in size from 65 - 135 kbbls each

Offshore Pipeline Transportation

Sodium Minerals & Sulfur Services

Marine Transportation

Market Leading Businesses / High Barriers to Entry

Genesis Total LTM 

Segment Margin $650 MM(a)

Note: Pictures from top to bottom: Ship Shoal 332B Platform, soda ash operations, Port of Baton Rouge terminal tank farm, inland push boat.

(a) Last twelve months total Segment Margin and per segments as of September 30, 2020.

Onshore Facilities & Transportation

$142 MM

$136 MM

$69 MM

$304 MM47% 

22% 

21% 

11% 

47% 

22% 

21% 

11% 

47% 

22% 

21% 

11% 

47% 

22% 

21% 

11% 
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Offshore Pipeline Transportation

Sodium Minerals & Sulfur Services

Onshore Facilities & Transportation

Diversified & Long-Life Infrastructure Assets

Å Deepwater crude oil production growth

Å Continued new developments and competitive

subsea tieback economics

Å No direct exposure to crude oil or natural gas prices

Å ~2,400 miles of pipelines and platforms focused on 

deepwater Gulf of Mexico

Å Major crude systems have been in operation for 

decades across a range of crude oil prices from $10 

to $140 per barrel

Poseidon 1996 and CHOPS 2005

Å Properly maintained with useful lives of 50+ years

Å Stable domestic demand for soda ash complimented 

by exports to emerging markets

Soda Ash demand: Glass manufacturing 

(containers, windshields, and windows), 

chemicals, detergents and lithium batteries 

Å NaHS demand: Copper mining and pulp & paper 

industries

Å Soda ash facilities and mines have been in 

continuous operations since 1953 and have a 

remaining reserve life of 100+ years(a)

Å Sulfur services operates critical infrastructure inside 

the fence at 10 refinery locations and has 30+ years 

of operating history

Å Long-term customer relationships developed from a 

track record of quality and reliability

Å Demand pull from refineries

Å Certain assets underpinned by take-or-pay contracts 

with ExxonMobil

Å Expected volume growth from offshore volumes 

delivered to integrated onshore assets

Å Newly constructed pipeline and terminal assets in 

Baton Rouge integrated with ExxonMobil's refinery

Å Newly constructed pipeline and terminal assets at 

Texas City and Raceland integrated with Genesis' 

offshore footprint helping transport medium sour Gulf 

of Mexico production further downstream to Gulf 

Coast refineries

Å Legacy assets underpinned by demand pull from 

refineries

Å Demand for movements of heavy intermediate   

refined products

Å International Maritime Organization (ñIMOò) 2020 

sulfur spec driving demand for hot oil capable fleet

Å Increasing spread between WTI & Brent crude oil 

driving demand for Jones Act equipment

Å Young, efficient fleet with useful life of 30+ years

Å Refinery utilization and limited refinery storage 

leading to absolute need for constant movement / 

offtake of intermediate products

Long-Life Infrastructure AssetsKey Business Fundamentals

Marine Transportation

Note: Pictures from top to bottom: South Marsh Island 205 platform, soda ash operations, Raceland terminal tank farm, inland push boat.

(a) Based on current production rate in current seam.
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Operating Leverage with Minimal Capital Required

Offshore Pipeline Transportation

Sodium Minerals & Sulfur Services

Onshore Facilities & Transportation

Marine Transportation

Note: Pictures from top to bottom: Garden Banks 72 platform, soda ash operations, Texas City terminal tank farm, bluewater boat and barge.

Å Anticipated increase in Gulf of Mexico crude oil volumes 

driving both near-term and long-term margin contribution

Å BPôs Argos platform & Mad Dog 2 development on 

schedule for late 2021 or early 2022

Å Murphyôs Kingôs Quay FPS on schedule for early to mid-

2022

Å Existing connectivity and excess capacity to 

capture incremental volumes

Å Largely fixed operating costs with minimal to 

zero increase in variable cost for any 

incremental volumes

Å Demand driven by global emerging middle class and 

increasing per capita consumption of soda ash in Asia (ex. 

China) & Latin America

Å As world economies re-open we expect to see demand for 

soda ash return to recent historical levels

Å Increased soda ash demand from the production of lithium 

ion / phosphate batteries

Å Largely fixed operating costs with minimal to 

zero increase in variable cost for any 

incremental volumes

Å Historically have sold every ton of soda ash 

we can safely produce

Å Demand pull from connected refineries

Å Pipeline capacity constraints out of Canada driving crude 

by rail volumes 

Å Increasing volumes out of Gulf of Mexico delivered to 

integrated onshore asset footprint 

Å Excess capacity and connectivity to capture 

incremental volumes

Å Largely fixed operating costs with minimal to 

zero increase in variable cost for any 

incremental volumes

Å Improved market conditions could lead to increased marine 

day rates and utilization

Å Largely fixed operating costs creates ability to 

benefit from any market upturn in day rates 

and utilization

Å Minimal to zero increase in variable cost or 

incremental capital for any increased 

utilization

Operating LeverageGrowth Drivers
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Key Metrics Guidance Notes

Long-Term Target Leverage Ratio
(a) 4.00x

Common Unit Distribution $0.15 per quarter To remain flat for foreseeable future; intend to use capital for highest and best use for all stakeholders

2020E Adjusted Consolidated EBITDA
(b) $590 - $610 million 

Range primarily driven by scale and pace of recovery in our soda ash business and the number of hurricane 

days we experience in the 3rd & 4th quarters

2020E Expected Growth Capital $25 million Approximately; outside of Granger expansion which is funded with asset level preferred

Improving Financial Fundamentals & Guidance

Current Business Segment Outlook

(a) As calculated under our senior secured credit facility.

(b) We are unable to provide a reconciliation of the forward-looking Adjusted EBITDA, a non-GAAP financial measure, to the most directly comparable GAAP financial measure without unreasonable efforts.  

The probable significance is that such comparable GAAP financial measure may be materially different.

Current Financial Guidance

Offshore Pipeline 

Transportation

Sodium Minerals & 

Sulfur Services

Onshore Facilities & 

Transportation

Marine 

Transportation

Å Experienced 15 days of downtime in 

the 4th quarter due to Hurricanes Delta 

& Zeta

Å BPôs Argos platform & Mad Dog 2 

development and Murphyôs Kingôs 

Quay FPS on-schedule for mid-to-late

2021 or early 2022 and early to mid-

2022, respectfully

When fully ramped, will likely 

generate in excess of $25 million a 

quarter in incremental segment 

margin, EBITDA and importantly 

cash flow

Å Executed agreements with LLOG to 

provide downstream transportation 

services for all of the crude oil from 

their Spruance discovery 

100% dedicated to Poseidon for 

the life of lease with certain take-

or-pay features

First oil expected in early 2022

Å Expect our Westvaco facility to be 

sold out in the 4th quarter and 

throughout 2021

Provides higher sales volumes, 

more efficient operations and 

higher fixed cost absorption

Å Worldwide soda ash market supply / 

demand starting to balance

Taking conservative view and 

expect price action to be 

reasonably muted entering 2021

Could see prices increase, 

perhaps meaningfully, as we 

move through 2021 provided we 

do not see a second shutdown

Å Increased soda ash demand from the 

production of lithium ion / phosphate 

batteries

Å Demand for NaHS from copper 

mining customers returning to pre-

pandemic levels

Å Received $22.5 million from Denbury

in the 4th quarter for the sale of the 

Free State CO2 pipeline

Å Scheduled to receive four equal 

quarterly installments of $17.5 million 

from Denbury, starting in the first 

quarter of 2021 for the remaining 

amounts owed under the NEJD 

financing lease

Å Will recognize all $134 million 

(including $41 million received in the 

3rd quarter) as Adjusted Consolidated 

EBITDA for bank covenant 

compliance purposes

All proceeds will be used to pay 

down debt

Å Starting to see crude-by-rail volumes 

from Canada to our Scenic Station; no 

near-term financial impact, but 

encouraging if it continues in 2021

Å Marine segment performed in-line 

with our expectations

Å Starting to see the impact of lower 

refinery utilizations in PAAD II & 

PAAD III

Lower volumes of intermediate 

products needing to be moved 

between refinery and terminal 

locations putting pressure on both 

rates and utilization

Asset retirements through 2021 

should help balance supply / 

demand for marine tonnage

Å Successfully re-contracted the 

American Phoenix with a credit-

worthy new customer through 2021

Expect market to tighten as we 

move through 2021
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Offshore Pipeline Transportation - Hurricane Impact

Å Over the last 10 years, Genesis has experienced 

various levels of impact from named storms

ï Genesis incurred a total of  ~41 days of named 

storm related downtime from 2011-2019(a)

Å Genesis generally expects one named storm or 

~5 days of named storm downtime in a normal 

year

ï In 2020, Genesis has experienced ~28 days of 

named storm related downtime(a)(b)

Å Under normalized operating conditions, currently 

expect Offshore segment margin to average $80 to 

$85 million per quarter or approximately $900k per 

day

Å Named storm related downtime has negatively 

impacted segment margin by approximately $40 

million in 2020

ï Includes approximately $7 million of one-time 

incremental costs associated with damage to GB72

ï Includes approximately $5 million of deferred 

revenue from CHOPS volumes flowing on Poseidon 

which will be recognized in 2021

Historical Named Storm Days(a)(b)

6 
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4 

- - -

13 

-

8 

28 

 -

 5
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 30

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

(a) Days CHOPS or Poseidon were materially disrupted by named storms. Does not include CHOPS out of service days following damage to GB72 platform.

(b) 2020 named storm days as of December 1, 2020.

(c) 2020 named storms include Tropical Storm Cristobal, Hurricane Marco, Hurricane Laura, Hurricane Delta and Hurricane Zeta.

2020 Performance Impacted by Unprecedented Hurricane Season

Over the last decade 

(excluding 2020), Genesis 

has never experienced 

more than 2 named storms 

in a single year

Historical Named Storms(c)

Over the last decade 

(excluding 2020), Genesis 

has never experienced 

more than 13 named storm 

days in a single year
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Recurring Cash Obligations

Cash Taxes $600

Senior Secured Interest Expense(a) 45,000

Senior Unsecured Interest Expense(a) 165,000

Maintenance Capital Expenditures 63,000

Preferred Distributions 74,734

Common Distributions 73,524

Total Recurring Cash Obligations $421,858

Estimated Growth Capital Expenditures(b) $25,000

Asset Retirement Obligations 17,500

Total Estimated Cash Obligations $464,358

2020 Estimated Cash Obligations

2020 Estimated Cash ObligationsÅRecent announcement to reduce common unit distribution will 

save approximately $200 million per year

Å Pro-forma for the distribution reduction, we estimate recurring 

cash obligations for 2020 totaling approximately $420 million

ï Recurring:

Å Cash Taxes

Å Senior Secured Interest Expense 

Å Senior Unsecured Interest Expense

Å Maintenance Capital Expenditures

Å Preferred Distributions

Å Common Distributions

ÅCurrently budgeted approximately $25 million of growth capital 

ï Excludes Granger expansion, which dollars are paid via the asset 

level redeemable preferred structure

Å No cash payments from Genesis during the 48 month PIK 

period

Å2020 estimated asset retirement obligations (ñAROò) of 

approximately $17.5 million

ï Reasonably expect to monetize one of the retired assets by the 

end of 2020, or certainly sometime in 2021, for a multiple of these 

2020 ARO expenditures

ï Expected to be ~$0 in 2021-2024

Note: $000s, unless otherwise noted.

(a) Reported senior secured/unsecured interest expense excludes non-cash amortization of fees.

(b) Excludes capital associated with Granger expansion.
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ÅManagement has a track record of acquiring and developing 

world class infrastructure assets at attractive valuations

ÅUse capital for the highest and best use for all stakeholders

ÅCommon unit distribution of $0.15 per quarter or $0.60 per year

ÅCulture committed to health, safety and environmental 

stewardship

ÅSupporting business priorities and our investors through ESG

Unitholder Alignment / Long-Term Value Creation

ÅNO incentive distribution rights (ñIDRsò) with non-economic 

General Partner (no sponsor)

ï One of the first MLPs to eliminate IDRs in 2010

ÅManagement and insiders are fully aligned with public 

common unitholders

ï Own approximately 14% of the outstanding common units(a)

ï Purchased over 400,000 additional units since 2/24/20

ÅLong-term incentive compensation for management and  

employees tied to:

ï Increasing available cash flow per unit

ï Achieving long-term leverage targets

ï Achieving company safety performance goals

Long-Term Value CreationUnitholder Alignment

(a) As of December 31, 2019.



Business Segment Detail
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Offshore Pipeline Transportation Overview

ÅBeginning in 2010 with the acquisition of CHOPS, 

management has acquired an irreplaceable industry leading 

portfolio of midstream infrastructure in the central deepwater

Gulf of Mexico at attractive valuations

ï Total capital spent to obtain footprint: ~$2.2 billion(a)

Å Integrated footprint has performed throughout multiple crude 

oil cycles and is well positioned to capture incremental 

volumes with little to no capital to Genesis

ï Offshore Pipeline Transportation Segment Margin

Å 2019A: $320.0 million

Å Normalized quarterly earnings capability: ~$85 million

Stability and Future GrowthLong-Term Value Creation

Timeline of Key Events

2014 2019 2020 2021

July 2014 - $197 mm

Genesis and Enterprise complete 

construction of 50% / 50% owned 

SEKCO Pipeline

2022

Oct. 2011 - $205.8 mm

Genesis Acquires Marathon's 

Gulf of Mexico assets, including:

28% in Poseidon

23% in Eugene Island

29% in Odyssey

20112010

Oct. 2010 - $330 mm

Genesis Acquires 

50% interest in 

CHOPS from Valero

2015

July 2015 - $1.5 billion

Genesis Acquires Enterprise's 

Gulf of Mexico assets, including:

50% in CHOPS

36% in Poseidon

50% in SEKCO

2020

Expect an additional 30 kbd of oil

(including Katmai & Atlantis 

Phase 3, which are contracted)

Mid-to-Late 2021 / Early 2022

Expect an additional 150 kbd of oil 

from Katmai and Argos / Mad Dog 2

(100% dedicated to CHOPS)

Early / Mid-2022

Expect an additional 80 kbd of 

oil & 100 mmcfd of natural gas 

from Murphyôs Kingôs Quay FPS

(Both oil & natural gas 100% 

dedicated to GEL assets)

(a) Approximate total gross capital spent including both growth and maintenance capital expenditures, net of any divestitures.

(b) Timing of contracted growth volumes subject to change.

(c) Per Energy Information Agency, WTI daily spot prices. 2020 data through November 11,2020.

Historical CHOPS & Poseidon gross daily volumes

Disclosed potential growth volumes(b)

Avg. Crude Price (WTI)(c)

Acquired World Class Footprint in Leading North American Basin

June 2019

LLOG operated Buckskin 

development on-line

+62%

Early 2022

Expect additional production 

from Spruance 

(100% dedicated to Poseidon)
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CHOPS Poseidon Eugene Island Odyssey

Capacity ~500 kbd(a) ~350 kbd ~173 kbd(b) ~200 kbd

3Q 2020

Avg. Daily 

Volume

~99 kbd ~274 kbd NA(c) ~85kbd

Delivery Texas Louisiana Louisiana Louisiana

Mileage 380 358 184 120

Ownership 100% 64% 29% 29%

Oil Laterals Natural Gas Platforms

Overview

Provide field-level 

transportation to 

CHOPS / 

Poseidon

Primarily services 

associated gas 

production from oil 

laterals

Multi-purpose 

production 

handling and 

service facilities

Selected 

Assets

Includes 

Allegheny, 

Constitution, 

Marco Polo,

SEKCO, Shenzi 

and others

Includes 

Anaconda, Manta 

Ray, Nautilus and 

others

Includes 

Deepwater

Gateway (Marco

Polo) and others

Delivery
Genesis owned

infrastructure
Various

Genesis owned 

infrastructure

Å~2,400 miles of pipelines and associated platforms primarily 

located in the Central Gulf of Mexico

ÅLeading independent midstream service provider uniquely 

positioned to provide deepwater producers maximum 

optionality with access to both Texas and Louisiana markets 

ï No priority / dependency on affiliated equity production

ÅFocused on providing producers a ñhighway to shoreò via our 

Cameron Highway Oil Pipeline System (ñCHOPSò) and 

Poseidon Oil Pipeline ("Poseidon")

ï Laterals and other associated infrastructure serve as feeders to 

CHOPS and Poseidon

ÅProvide transportation to shore for several of the most prolific 

fields in the Gulf of Mexico

Deepwater to Shore Crude Oil Pipeline Solutions

Integrated Infrastructure

Leading Gulf of Mexico Midstream Service Provider

(a) Includes capacity from pumps that could be installed at Garden Banks 72.

(b) Represents gross system capacity. System operates as an undivided joint interest. Genesis net capacity of ~39 kbd including associated laterals.

(c) System operates as an undivided joint interest and total volume is not available. Genesis net volumes of ~1 kbd.

Offshore Pipeline Transportation Asset Summary
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Gulf of Mexico Crude Oil Production

Gulf of Mexico Crude Oil Production(a)

ÅDeepwater Gulf of Mexico crude oil production has increased by 

~59% since 2013 and total Gulf of Mexico crude oil production is 

forecasted to add an additional ~171 kbd by 2021(a)

Å Production increase has been primarily driven by producersô ability 

to leverage existing infrastructure, improved drilling efficiency and 

lower service costs

ï New discoveries within ~30 miles of existing platforms are often ñtied 

backò given existing pipeline connectivity to shore

ï Projects such as LLOGôs Buckskin (2019) and BPôs Argos (formerly 

Mad Dog 2) (late 2021) have each experienced ~60% reduction in 

overall project costs from their original development plans

Å 34 new fields have started producing since 2015 

ï 24 of these fields are tiebacks to existing production facilities

ÅNew developments and subsea tiebacks continue to drive 

increasing deepwater production

Select Platform & Field Development History(c)

Continued Growth in the Deepwater

Field, First Oil

Constitution, 2007

Ticonderoga, 2007

Caesar/Tonga, 2013

Constellation, 2019

Field, First Oil

Lucius, 2014

Hadrian North, 2019

Buckskin, 2019

Field, First Oil

Marco Polo, 2004

K2, 2005

Field, First Oil

Shenzi, 2009

Field, First Oil

Son of Bluto, 2015

Marmalard, 2015

Otis, 2016

Blue Wing Olive, 

2018

La Femme, 2018

Red Zinger, 2018

Nearly Headless 

Nick, 2019

Producing

Prospects

ñThe teams are now working to commission and safely bring Appomattox 

on-stream later this year. And since we made the investment decision in 

Appomattox, we have reduced costs of that project with 40% further 

improving the competitiveness of that projecté"

Select Producer Commentary(b)

ñWe continue to build on the many accomplishments that we have achieved 

at LLOG in the deepwater Gulf of Mexico. We had a number of significant 

achievements in 2018, including bringing on eight new wells, continued 

exploration successes and being named operator in new projects."

ñThis decision (Anchor) reinforces Chevronôs commitment to the deepwater

asset class.  We expect to continue creating value for shareholders by 

delivering stand-along development projects and sub-sea tie backs at a 

competitive cost"

ñOverall across the Gulf, we see six to seven projects that quite frankly we 

didn't see just 18 months agoé.And I think I would say from a development 

cost per barrel perspective, we're continuing to drive it down. In our overall 

portfolio, our cost per barrel are down by 20% over the last couple of yearsò

GEL Lateral 

to CHOPS / 

Poseidon

Constitution

(70 kbd)

Delta House

(100 kbd)

Lucius

(80 kbd)

Marco Polo

(120 kbd)

Shenzi

(100 kbd)

GEL Lateral 

to CHOPS / 

Poseidon

GEL Lateral 

to CHOPS / 

Poseidon

GEL Lateral 

to CHOPS / 

PoseidonOdyssey

5 additional  prospects located 

within 30 miles

1 additional 

prospect located 

within 30 miles

2 additional 

prospects located 

within 30 miles

1,258 
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1,515 
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Non-Deewater Deepwater (>1,000 ft.) Avg. Crude Price (WTI)

(a) Source: BSSE and EIAôs November 10, 2020 short term energy outlook forecast; 2020E production factors in hurricane days. Crude prices as of Nov. 11, 2020. 

(b) Conference call quotes per Seeking Alpha.  CVX comments per December 12, 2019 press release.

(c) Platform capacity numbers are design capacity.  Actual volumes, in some cases, have been higher.
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Key Gulf of Mexico Platform and Field Production

Å Since 2016, production dedicated to Genesis has remained flat 

and is well permitted to sustain production levels(a)

ï 29 wells have been completed at these fields, an average of ~6 

wells per year(b)

ï 13 total outstanding permits for these fields (equivalent to ~2 

years of inventory based on 2016-2020 average wells per year)(c)

Å Future projects Argos and Kingôs Quay are well positioned to 

achieve planned production

ï Argos development plan has been approved; 7 development 

wells to be drilled with 18 permits currently outstanding(c)(d)

ï All Kingôs Quay permits have been submitted and expect approval 

in near future(e)

Å Comes with take-or-pay agreements covering a significant 

portion of expected production

Å 6 wells previously drilled

Low Decline Rates & Inventory of Permits to Sustain Current and Future Production

Key Hub Production and Completed Wells(a)(b)

(a) Production data per BSEE through March 2020. Include Atlantis, Mad Dog, Holstein, Shenzi, Marco Polo, Constitution, Caesar Tonga, Constellation, Lucius and Buckskin. 2011 and 2012 Mad Dog production normalized for 

extended shut-in May 2011 through July 2012.

(b) Number of wells with ñBorehole Completedò status per BSEE as of May 2020.

(c) Outstanding permits includes New Well, Sidetrack, and Bypass permits that were approved subsequent to January 1, 2017 and current status is not completed, cancelled or permanently abandoned per BSEE.

(d) Per Argos development plan submitted to BSEE April 11, 2019 and approved July 19, 2019.

(e) Per Murphy.

(f) Includes Caesar Tonga and Constellation.

(g) Includes Buckskin.

Key Hub Completed Wells and Historical Production

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Total

Wells Completed (b)

Atlantis -           5          2          1          2          1          -           1          3          2          3          4          2          1          -           -           27        

Mad Dog 2          2          1          2          -           -           -           -           -           -           1          -           1          -           1          -           10        

Holstein 2          1          1          2          1          -           -           -           -           1          -           -           -           2          2          1          13        

Shenzi -           -           -           6          4          -           3          2          4          1          2          1          -           -           -           -           23        

Marco Polo 1          5          1          1          2          -           -           -           2          -           1          1          -           1          1          -           16        

Constitution (f) 1          1          2          -           -           -           3          -           2          2          2          2          1          1          -           -           17        

Total Legacy Hubs 6          14        7          12        9          1          6          3          11        6          9          8          4          5          4          1          106       

Lucius (g) -           -           -           -           -           -           1          -           1          3          1          1          1          5          -           -           13        

Total Key Hubs 6          14        7          12        9          1          7          3          12        9          10        9          5          10        4          1          119       

Annual Production (KBD) (a)

Total Legacy Hubs 68        104       127       194       291       292       239       251       266       298       285       306       298       297       308       313       

Lucius (g) -           -           -           -           -           -           -           -           -           0          61        74        57        30        55        67        

Total Key Hubs 68        104       127       194       291       292       239       251       266       298       346       379       355       326       363       380       
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ÅCaesar / Tonga

ÅCalpurnia

ÅGenghis Khan

ÅHolstein

ÅK2

ÅMarco Polo

ÅTahiti

Central Gulf of Mexico Overview

Note: Map not intended to be an exhaustive list of prospects.

Robust Inventory of Future Growth

Buckskin

ÅCaicos

ÅKhaleesi / Mormont

ÅSamurai

ÅWarrior

ÅWildling

Atlantis / Atlantis Phase 3

Constellation

Mad Dog / Mad Dog 2

Katmai

Phobos

Moccasin

Hadrian North

Leon

Kaskida

North 

Platte

Gila

Guadalupe

Tiber

Shenandoah

Yucatan

Coronado

Selected Recent Developments / Key FID

Field Producer First Oil

Argos / Mad Dog 2 BP Late 2021/Early 2022

Spruance LLOG Early 2022

Kingôs Quay Murphy Early to Mid-2022

Lucius

Jack
St. Malo

Julia

Big Foot

Bullwinkle

Lobster

Cardamom

Baldpate

Constitution

Ticonderoga

Heidelberg

Shenzi

Allegheny
Droshky

Front Runner

Delta House

Horn Mountain

Ram 

Powell

Petronius

Nearly Headless Nick

Stonefly

Connected to Genesis Footprint

Spruance



17

Central Gulf of Mexico Midstream Dynamics
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CHOPS / Poseidon Available Capacity to Shore(a)(b)

Central Gulf of Mexico Deepwater to Shore Crude Oil Pipeline Solutions

Å Uniquely positioned with maximum optionality and available capacity to 

provide a ñhighway to shoreò for deepwater producers

ï CHOPS / Poseidon have ample capacity to service the continued 

growth in Central Gulf production with a shore based solution

ï Integrated system allows producer to choose transportation to either 

Texas or Louisiana via CHOPS / Poseidon to take advantage of 

premium pricing

ï CHOPS is only system in the Central Gulf of Mexico with delivery 

onshore to Texas

Å Laterals and existing infrastructure well positioned to capture future 

volumes

Uniquely Positioned with Available Capacity to Capture Additional Volumes

Directly connected to GEL Texas City, TX and GEL Raceland, LA terminals(a) Includes capacity from pumps that could be installed offshore at various locations.  

(b) 3Q20 volumes reflect impact of hurricane days and CHOPS downtime.

CHOPS/

Poseidon 

Platform

GB 72

CHOPS 30ò
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Case Study: Poseidon Oil Pipeline

Å Poseidon Oil Pipeline is a high barrier to entry pipeline transporting 

central Gulf of Mexico production to key markets in Louisiana

ï Integrated onshore with Genesisô Raceland, LA Terminal for delivery 

to refining markets downstream

Å 367-mile system with capacity of ~350,000 barrels per day

Å Pipeline has been in continuous operation for over 23 years with 

first oil in 1996 and a total gross cost to construct and maintain of 

$434.3 million as of 9/30/20

ï Distributed an average of $23.1 million to its owners per quarter 

in 2020 or $92.4 million on an annualized basis

Å Since 2012, volumes have increased ~30% while crude oil prices 

have declined ~57%

ÅNear term growth includes the 100% dedicated Buckskin prospect 

which began producing in June 2019(a)

ï Once fully established, phase 1 production rate at Buckskin 

anticipated to reach 30,000 barrels per day(a)

ï Zero incremental capital cost to Poseidon and ~100% EBITDA 

margin on all Buckskin production

ï In addition, Buckskin is dedicated to the SEKCO lateral (100% 

Genesis owned) 

Å Finalizing agreements for additional volumes in the 2020-2022 time 

frame

Å Substantially all contracts include ñlife of leaseò dedications for any 

field production for firm transportation to shore on Poseidon

ï Some contracts also include take-or-pay commitments

Irreplaceable Crude Oil Pipeline in the Central Gulf of Mexico

World Class Customers Base

Steady Volumes Through Commodity Cycles

(a) Per ñThe Buckskin Developmentò Oil & Gas Journal article dated June 2019.

+30%

http://logos.wikia.com/wiki/BHP

